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Net profit 502 319 (50) (86) 690  NM 555
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Financial table
KBS 2013 2014 2015 2016F 2017F 2018F

Assumptions

Sugarcane input (m tons) 2.6 2.5 2.2 2.5 2.5 2.9
Avg.raw sugar price (USD/Ib) 17.7 17.1 13.2 15.5 20.5 19.5
Electric power for sales (MW) 16.0 16.0 38.0 38.0 38.0 38.0

Financial ratio

Gross margin 19% 15% 9% 9% 20% 19%
Net margin 9% 5% -1% -1% 9% 7%
ROE 15% 8% NM NM 17% 12%
ROA 8% 5% NM NM 6% 4%
Debt/Equity 0.3 0.5 1.2 1.6 1.5 1.5

Income Statement (Btm)

Total revenue 5,972 6,305 6,727 6,592 8,113 8,536
Total expense 5,324 5,860 6,737 6,506 7,014 7,572
EBIT 648 444 (10) 86 1,099 964
Interest expense (20) (45) (98) (191) (241) (275)
EBT 628 400 (108) (105) 858 689
Net profit 502 319 (50) (86) 690 555
EPS (Bt/share) 0.9 0.6 (0.2) (0.1) 1.2 0.9
DPS (Bt/share) 0.5 0.3 0.1 0.1 0.5 0.4
BV (Bt/share) 6.2 6.8 6.6 6.4 7.5 8.0
Balance Sheet (Btm)

Cash and cash equivalents 747 302 82 372 238 114
Inventories 829 1,205 1,157 1,413 2,131 2,294
Total current assets 2,323 2,831 2,821 3,495 5,018 5,632
Property, plant and equipment 3,412 3,865 6,589 6,572 6,572 6,572
Total non-current assets 3,610 4,896 7,248 7,022 7,055 7,074
Total assets 5,933 7,727 10,069 10,517 12,072 12,706
Short-term borrowings 252 671 2,285 3,536 2,769 3,069
Total current liabilities 1,592 2,051 3,493 4,034 3,508 3,863
Long-term debt 844 1,487 2,551 2,609 4,000 4,000
Total non-current liabilities 910 1,570 2,606 2,667 4,058 4,058
Total liabilities 2,502 3,622 6,098 6,701 7,566 7,921
Total shareholders' equity 3,430 4,105 3,971 3,816 4,507 4,785
Total liabilities and shareholders' 5,933 7,727 10,069 10,517 12,072 12,706
equity
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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